INDEX TO VOLUME XXVI 


Consumer Perception of Incurred Interest 
Rates: An Empirical Test of the Efficacy 
of the Truth-In-Lending Law 

Lewis Mandell 

The Demand for Mortgage Loans and the 
Concomitant Demand For Home Loan 
Bank Advances By Savings and Loan 
Associations Thomas F. Morrissey 

The Demand for New York State Mutual 
Savings Bank Deposits: 1960-1969 

Neil B. Murphy 

Deposit Composition and Commercial 
Bank Earnings Richard E. Bond 

Deposit Rate Setting By Savings and Loan 
Associations: Comment 

John H. Boyd 

Deposit Rate Setting By Savings and Loan 

Associations: Reply 
Stephen M. Goldfeld and 
Dwight M. Jaffe 
Determinants of the Aggregate Profits 
Sidney R. Finkel and 
Donald L. Tuttle 

Disintermediation Through Policy Loans 
At Life Insurance Companies 

Francis H. Schott 

An Econometric Study of Euro-Dollar 
Borrowing by New York Banks and the 
Rate of Interest on Euro-Dollars 

Stanley W. Black 

The Effect of Credit On the Transaction 

Demand for Cash: Comment 
Robert H. Litzenberger 

The Effect of Credit On the Transaction 

Demand for Cash: Reply 
A. S. Rama Sastry 

An Evaluation of the Competitive Effect 
of FHLB Open Market Operations on 
Savings Inflows at Savings and Loan 
Associations Jene K. Kwon and 

Richard M. Thornton 

The Federal Open Market Committee’s 

Proviso Clause: Usage and Analysis 
Jan Warren Duggar 

Financial Disintermediation in A Macro- 

economic Framework 
Patric H. Hendershott 

Financial Structure and the Theory of 

Production: Comment 
Yutaka Imai 

Financing with Convertible Preferred 

Stock: Comment 
Ronald W. Melicher 


ARTICLES 


1166 


144 


Financing with Convertible Preferred 
Stock: Comment 
Jerry J. Weygandt 
Financing with Convertible Preferred 
Stock: Reply George E. Pinches 
The Full-Employment Interest Rate and 
the Neutralized Money Stock: Comment 
Patric H. Hendershott 
The Full-Employment Interest Rate and 
the Neutralized Money Stock: Reply 
Dennis R. Starleaf and 
James A. Stephenson 
The Interdependence of International Eq- 
uity Markets 
Herbert G. Grubel and 
Kenneth Fadner 
Investment Diversification and Bond Ma- 
turity Richard Roll 
Leverage and the Cost of Capital in a Less 
Developed Capital Market 
Cherukuri U. Rao and 
Robert H. Litzenberger 
Leverage and the Cost of Capital in a Less 
Developed Capital Market: Reply 
L. V. L. N. Sarma and 
K. S. Hanumanta Rao 
The Measurement of the Volatility of 
Common Stock Prices 
George E. Pinches and 
William R. Kinney, Jr. 
Monetary Policy Effectiveness: The Case 
of a Positively Sloped IS Curve 
William L. Silber 
Multidimensional Risk and the Modigliani- 
Miller Hypothesis: Comment 
Uri Ben-Zion 
Multidimensional Risk and the Modigliani- 
Miller Hypothesis: Reply 
Robert W. Resek 
Multi-Period Mean-Variance Analysis: 
Toward a General Theory of Portfolio 
Nils H. Hakansson 
The Negative Precautionary Demand for 
Money Reconsidered 
Stanley C. Stevens 
A Note on Average Interest Charges on 
Bank Loans, The Loan Mix, and Mea- 
sures of Competition 
John A. Haslem and 
William A. Longbrake 
A Note on Dividend Irrelevance and the 
Gordon Valuation Model 
Michael Brennan 


1205 








1206 


A Note on Financing Mergers with Con- 
vertible Preferred Stock 
C. Ronald Sprecher 
A Note on the Behavior of Expected 
Price/Earnings Ratios Over Time 
Alexander A. Robichek and 
Marcus C. Bogue 
On the Assessment of Risk 
Marshall E. Blume 
On the Differential Effects of Tight 
Money: Comment 
Jonas Prager and 
Jacob Paroush 
On the Differential Effects of Tight 
Money: Reply 
William L. Silber and 
Murray E. Polakoff 
On the Measurement of Opportunity Cost 
In Transaction Demand Models 
Dwayne Wrightsman and 
John Terninko 
On the Theory of Financial Intermedia- 
tion David H. Pyle 
The Payments Impact of Foreign Invest- 
ment Controls Peter H. Lindert 
Performance of Conglomerate Firms: A 
Critical Appraisal 


Cee eee eee eee eee 


Samuel R. Reid 

The Performance of Primary Common 

Stock Offerings: A Canadian Compari- 

son David C. Shaw 

Portfolio Analysis, Stock Valuation and 

Capital Budgeting Decision Rules for 
Risky Projects 


Richard C. Stapleton 

Portfolio Returns and the Random Walk 

Theory Pao L. Cheng and 

M. King Deets 

Price and Interest Rate Expectations and 
the Demand for Money in Canada 

Lawrence B. Smith and 

John W. L. Winder 

The Relative Importance of Monetary and 

Fiscal Variables in Determining Price 

Level Movements: A Note 
Peter S. Rose and 
Lacy H. Hunt, Il 


Ben-Z1on, Uri. Multidimensional Risk 
and the Modigliani-Miller Hypothesis: 
GE hannsiks bake weecicssonkecece 

Brack, Stantey W. An Econometric Study 
of Euro-Dollar Borrowing by New York 
Banks and the Rate of Interest on 
A ae 

Brume, MarsHatrt E. On the Assessment 
TE woos une eh amitatho wie ndé 

Bocue, Marcus C. (See Robichek) 

Bonn, RicHarp E. Deposit Composition 
and Commercial Bank Earnings 


The Journal of Finance 


A Simultaneous Equation Approach to 
Financial Planning 


683 James M. Warren and 
John P. Shelton 
Some Portfolio Adjustment Theorems for 
the Use of Non-Negativity Constraints 
731 on Security Holdings 
1 M. W. Jones-Lee 
The Structure of International Interest 
Rates: An Extension of Hendershott’s 
MD asa 0deecedeens Sung Y. Kwack 
951 The Supply of Money and Common Stock 
0 eee Kenneth E. Homa and 
Dwight M. Jaffe 
Taxes, the Cost of Capital, and the Firm’s 
955 Investment Decisions 
Charles W. Haley 
Test of Portfolio Building Rules: Com- 
WOE arccecndeesuns Pao L. Cheng ard 
947 M. King Deets 
Test of Portfolio Building Rules: Com- 
737 WE os ctnkaerin terns Irwin E. Jones 
Test of Portfolio Building Rules: Reply 
1083 Henry A. Latane and 
William E. Young 
937 Tests of the Efficiency Performance of 
Conglomerate Firms 
J. Fred Weston and 
1101 Surendra K. Mansinghka 
Tight Money as a Cause of Inflation 
John H. Hotson 
Tight Money as a Cause of Inflation: 
95 0 a ee ee George Horwich 
Two-Period Portfolio Selection and In- 
vestors Discount Rates 
i Haim Levy and 
Marshall Sarnat 
Uncertainty, Information and Investment 
671 OO eee R. G. E. Smith 
Valuation and the Cost of Capital for 
Regulated Industries 
Edwin J. Elton and 
Martin J. Gruber 
31 Yale and Money ........ Karl Brunner 
AUTHORS 
Boyp, Joun H. Deposit Rate Setting By 
Savings and Loan Associations: Com- 
959 ME. = nhaaudaausastabndoudckulonns 
Brennan, Micuaer., A Note on Dividend 
Irrelevance and the Gordon Valuation 
DE dsenrdaccuninddssvakaakecbae ok 
83 Brunner, Karri, Yale and Money ...... 
Cuenc, Pao L. Portfolio Returns and the 
1 Random Walk Theory .............. 
731 C#enc, Pao L. Test of Portfolio Building 
Be GI iv iincawesesevecccs 
39 Deets, M. Kuyoc. (See Cheng) .......... 


1123 


763 


897 


_ 


045 


901 


965 


973 


976 


919 


152 


156 


661 
165 


1155 


1115 
165 


11 








1 


55 
11 








Index to Volume XXVI 


Deets, M. Kuno. (See Cheng) .......... 
Duccar, JAN Warren. The Federal Open 
Market Committee’s Proviso Clause: 
Tee CE BEES o.knseveurccevisces 
Etton, Epwiy J. Valuation and the Cost 
of Capital for Regulated Industries . 
Fapner, Kennet. (See Grubel) ....... 
FrvkeL, Siwney R. Determinants of the 
Aggregate Profits Margin ........... 
GotpreLp, SterpHeN M. Deposit Rate Set- 
ting By Savings and Loan Associations: 
Reply 
Gruset, Hersert G. The Interdependence 
of International Equity Markets ...... 
Gruser, Martin J. (See Elton) ........ 
Haxansson, Nurs H. Multi-Period Mean- 
Variance Analysis: Toward a General 
Theory of Portfolio Cuoice .......... 
Hatey, Cuartes W. Taxes, the Cost of 
Capital, and the Firm’s Invesment De- 
MIE: « 65 tn bwik-wadnce ead saan iain 
HastemM, Joun A. A Note on Average In- 
terest Charges on Bank Loans, The 
Loan Mix, and Measures of Competi- 
Nn ietdieé dns abiee Niet dew eee ene es 
HenversHott, Patric H. Financial Dis- 
intermediation In A Macroeconomic 
CL scceinmnsnadevebanwheds 
HeENDERSHOTT, Patric H. The Full-Em- 
ployment Interest Rate and the Neu- 
tralized Money Stock: Comment 
Homa, Kennetu E. The Supply of Money 
and Common Stock Prices .......... 
Horwicu, Georce. Tight Morey as a 
Cause of Inflation: Reply .......... 
Hotson, Joun H. Tight Money as a 
Ee a eres 
Hunt, Lacy H. II. (See Rose) ....... 
Imar, Yutaka, Financial Structure and 
the Theory of Production: Comment 
Jarree, Dwicut M. (See Goldfeld) .... 
Jarret, Dwicut M. (See Homa) ...... 
Jones, Irwrw E. Test of Portfolio Build- 
Mee TRU COIR ce ccccccccceace 
Jones-Lee, M. W. Some Portfolio Adjust- 
ment Theorems for the Use of Non- 
Negativity Constraints on Security 
DE: chkcednecaabeuvunakenios es 
Kinney, Wrtt1am R. Jr. (See Pinches) 
Kwack, Sunc Y. The Structure of Inter- 
national Interest Rates: An Extension 
of Hendershott’s Tests .............. 
Kwon, Jene K. An Evaluation of the 
Competitive Effect of FHLB Open Mar- 
ket Operations on Savings Inflows at 
Savings and Loan Associations ...... 
Latane, Henry A. Test of Portfolio Build- 
RO, QE occ tedscentunstos 
Levy, Harm. Two-Period Portfolio Selec- 
tion and Investors Discount Rates ..... 
Liyvert, Peter H. The Payments Impact 
of Foreign Investment Controls ...... 


ee eee eee eee eee eee eee eee eee 


661 
89 


1067 


1158 


89 
661 


901 


159 


843 


127 
1045 
156 


152 
31 


1166 
1158 
1045 


973 


763 
119 


897 


699 


976 


757 


LiTzENBERGER, Ropert H. The Effect of 
Credit on the Transaction Demand for 
Cee SIE: ec eiind sic cceseesscs 

LiTzENBERGER, Ropert H. (See Rao) .... 

LoncBRAKE, Witt1aM A. (See Haslem) .. 

MAanpveELt, Lewis. Consumer Perception of 
Incurred Interest Rates: An Empirical 
Test of the Efficacy of the Truth-In- 
EE ENO © abe ressededeccsedenwd 

MANSINGHKA, SuRENDRA K. (See Weston) 

Me icuHer, Ronatp W. Financing with 
Convertible Preferred Stock: Comment 

Morrissey, THomas F. The Demand for 
Mortgage Loans and the Concomitant 
Demand for Home Loan Bank Ad- 
vances by Savings and Loan Associations 

Murpny, Nem B. The Demand for New 
York State Mutual Savings Bank De- 
i CE feces sch bag cnvews 6s 

ParousH, Jacos, (See Prager) ......... 

Prvcues, Georce E. Financing with Con- 
vertible Preferred Stock: Reply ...... 

Pincues, Georce E. The Measurement of 
the Volatility of Common Stock Prices 

PotaKkorr, Murray E. (See Silber) 

Pracer, Jonas. On the Differential Effects 
of Tight Money: Comment ........... 

Pyte, Davm H. On the Theory of Finan- 
Ce Evie cecasceccenens 

Rama Sastry, A. S. The Effect of Credit 
on the Transaction Demand for Cash: 
Dane bv as 4 tue oak ee a 

Rao, CHerukurrt U. Leverage and the 
Cost of Capital in a Less Developed 
sp circicsaduasaewoures 

Rao, K. S. Hanumanta, (See Sarma) .. 

Rew, Samuet R. Performance of Con- 
glomerate Firms: A Critical Appraisal 

Resek, Ropert W. Multidimensional Risk 
and the Modigliani-Miller Hypothesis: 
SE nn cpendeennna SG beh eae eiem 

RosicHeK, ALEXANDER A. A Note on the 
Behavior of Expected Price/Earnings 
ES vn cp accesccoseeeves 

Rott, Ricwarp. Investment Diversification 
NG: TE EE 5 vicacsenedescees 

Rose, Peter S. The Relative Importance 
of Monetary and Fiscal Variables in 
Determining Price Level Movements: 
FS a eer ere ee re er 

Sarma, L. V. L. N. Leverage and the Cost 
of Capital in a Less Developed Capital 
ES. I, eid Sn. dde ce wtekawdons 

SaRNAT, MarsHatr. (See Levy) ........ 

Scuotr, Francis H. Disintermediation 
Through Policy Loans at Life Insurance 
Companies 


SHaw, Davin C. The Performance of Pri- 
mary Common Stock Offerings: A Ca- 
RN CEE. sos censscscveveee 

SHetton, Jonw P. (See Warren) ...... 


1207 


1161 
777 
159 


1143 
919 


144 


687 


713 


951 


150 


119 
955 


737 


1163 


777 


783 


937 


963 


731 


51 


31 


783 
757 


719 





1208 


Smper, Wri1r1AM L. Monetary Policy Ef- 
fectiveness: The Case of a Positively 
Se. Ce SAUD dv sccddusncuecbeans 

Sirper, Wm11am L. On the Differential 
Effects of Tight Money: Reply ...... 

SmitrH, Lawrence B. Price and Interest 
Rate Expectations and the Demand for 
i oo kn re cae cswite nee we 

SmitTH, R. G. E. Uncertainty, Information 
and Investment Decisions ............ 

SprecHer, C. Donatp. A Note on Financ- 
ing Mergers with Convertible Pre- 
EE 0.60 ath mr camnihna doeka 

StapLeton, Ricwarp C. Portfolio Analysis, 
Stock Valuation and Capital Budgeting 
Decision Rules for Risky Projects .... 

StaRLEAF, Dennis R. The Full-Employ- 
ment Interest Rate and the Neutralized 
Money Stock: Reply 


1077 


955 


671 


67 


683 


95 


The Journal of Finance 


SrepHenson, James A. (See Starleaf) 
Stevens, Stantey C. The Negative Pre- 
cautionary Demand for Money Recon- 
GUE . can he ne dasnsssndicebktacins 2% 
THornToN, Ricnarp M. (See Kwon) ... 
TERNINKO, Joun. (See Wrightsman) .... 
Tuttite, Donatp L. (See Finkel) ...... 
Warren, JAmes M. A Simultaneous Equa- 
tion Approach to Financial Planning .. 
Weston, J. Frep. Tests of the Efficiency 
Performance of Conglomerate Firms .. 
WeEycannT, Jerry J. Financing with Con- 
vertible Preferred Stock: Comment .. 
Wrnper, Joun W. L. (See Smith) ...... 
WricHTsMAN, Dwayne. On the Measure- 
ment of Opportunity Cost in Transac- 
tions Demand Models 


ee 


DOCTORAL DISSERTATION ABSTRACTS 


Con- 
Licensing in 


Analysis and Administration of 
venience-and-Advantage 
Small-Loan Industry 

William Lee Sartoria 

Asset Shifts Involving Currency and the 

Strength of Monetary Controls 
J. Carl Poindexter, Jr. 

A Behavioral Model for Commercial 
Banking David Neil Hyman 

A Behavioral Theory Approach to Firm 
Investment and Acquisition Decisions 

E. Eugene Carter 

Capitalization of the Property Tax: An 

Empirical Study 


seer eeeee 


William B. Conway 
Commercial-Bank Holdings of Mortgages 
Insured by the Federal Housing Ad- 
ministration Charles Huegy 
Comparative Usage of Bond-Warrant and 
Convertible Bond Issues 
Joseph Alan Lavely 
A Cost Study of Ohio Credit Unions 
John J. Duran, Jr. 
The Demand Functions of the Household 
Sector for Financial Assets: An Econo- 
metric Study ........ James V. Koch 
Deposit Composition and Commercial 
Bank Earnings ........ Richard Bond 
The Determinants of Municipal Bond 
Yields K. Larry Hastie 
The Determinants of Supply and Demand 
for Certificates of Deposit 
Sandra B. Cohan 
The Dynamics of Corporate Debt Man- 
agement George M. Frankfurter 
An Econometric Equity-Market Model: 
Cobwebs in the Stock Market 
Gary Allan McCue 
Evaluation of the Short-Run Monetary 
Policy System of the United States 
1951-1968 ..... Clara Marie Warberg 


804 


995 


988 


788 


984 


184 


796 


178 


991 
1171 


182 


176 


1174 


802 


1003 


The Extinguishment of Convertible Bonds: 
A Theoretical and Empirical Analysis 
Rodney D. Johnson 
Federal Reserve Behavior: Identification, 
Rationale, and Implications 
Raymond Lombra 
Financial Policy Under Alternative Ex- 
change-Rate Systems 
Edward Tower 
The Foreign Branch Operations of Ameri- 
can Banks and U.S. Monetary Control: 
A Quantitative Analysis 
Frank Mastrapasqua 
A General Grant for the States: A Con- 
sideration of Its Objectives, Justifica- 
tion, and Effects 
George Paul Roniger 
Household Demand for Financial Assets, 
1947-1967 .. James Bernard Burnham 
Indicators of Monetary Policy as Intended 
by the Federal Open Market Commit- 
tee, 1953-60 Robert A. Barry 
Inflation, the Payments Period and the 
Demand for Money 


Robert J. Barro 

Instalment Lending by Commercial Banks: 
A Cost and Yield Analysis 

William Carl Gallups 

An Investment Opportunities Stock Valua- 

tion Model Based on Growth Patterns 


C6 IE xiestencocees Marvin May 
Long-Term Capital Flows and the Great 
Depression: The Role of the United 


States, 1927-1933 .... Heywood Fleisig 
The Management of a Commercial Bank 
Portfolio: A Programming Approach 

G. Geoffrey Booth 

Market Power, Growth, Leverage, and the 
Valuation of the Firm 

Prem Kumar 


137 


749 
699 
947 
1067 


1123 
919 
148 


671 


947 
976 


186 


1176 


786 


180 


993 


794 


1173 


188 








13 


4 








Index to Volume XXVI 


Money and Growth in Open Economies: 
A Neoclassical Approach 
Polly Reynolds Allen 1 
Multinational Portfolio Diversification for 
Developing Countries 
Donald Roy Lessard 
Noncapital Programming: A Theory of 
Financial Interdependencies 


167 


798 


Joseph A. Hess 986 


The Origin and Impact of 12 U.S.C. 84: 
The Evolution of the 10 Percent Lend- 
ing Limit Governing National Banks 

Allen Rappaport 

Risk Analysis Applied to Commodity Spec- 
SEY occas hou Brent B. Dalrymple 

Security-Based Conglomerate Acquisitions: 
The Effect on Residual Ownership 

David Foster Rankin 

Short-Run Investment and Financial Be- 


192 


790 


190 


havior of U.S. Direct Investors in Man- 
ae Alan K. Severn 
A Spectral Analysis of Cyclical Fluctua- 
tions in Money and Business 
James T. Bennett 
A Study in the Risk Factor Implicit in 
Securities Prices 
Marvin Rosenberg 
A Study of the Delineation of Geographic 
Markets for Business Loans 
Robert Allen Eisenbeis 
The Term Structure of Interest Rates: 
Theory, Models of Interest-Rate Fore- 
casting, and Empirical Evidence 
Joseph F. Sinkey, Jr. 
A Two-Period Balance Sheet Model for 
MN: cacsccawsans Thomas M. Supel 
The Value of Quarterly Information in 
Predicting Future Stock Price Changes 
Charles P. Jones 


BOOK REVIEWS 


Arrow AND Kurz. Public Investment, the 
Rate of Return, and Optimal Fiscal 
NG cia 2 cane nde wien saeae K. Shell 1 

Bacu. Making Monetary and Fiscal Policy 

W. R. Bryan 1 

Batpwin. Nontariff Distortions of Inter- 
national Trade ....... R. G. Hawkins 1 

BeurMan, National Interests and the Mul- 
tinational Enterprise; and 

Tomumnson, The Joint Venture Process in 
International Business: India and Paki- 
SE wiatwesekboscneews J. H. Weaver 

Betstey. Industry Production Behavior: 
The Order-Stock Distinction 

M. C. Lovell 

Bercston, Harm, Macutup, anp ROoosa 
(ed.). Approaches to Greater Flexibility 
of Exchange Rates: The Biirgenstock 
I ees nine wigomeiee A. O. Krueger 

Bonetto. The Formulation of Expected 
Interest Rates: An Examination of Al- 
ternative Hypotheses 

J. F. Sinkey, Jr. 

Bower. Managing the Resource Allocation 
Process: A Study of Corporate Planning 
and Investment ......... G. D. Quirin 

BricHAM AND Pappas. Liberalized Depre- 
ciation and Cost of Capital 

H. Bierman, Jr. 1 

Brown AND Browne. A Century of Pay 


N. Rosenberg 
Brunner. Targets and Indicators of Mon- 
Cy POS ceccéccvcs W. E. Gibson 


BURMEISTER AND Dosett. Mathematical 
Theories of Economic Growth 

D. A. Starrett 

Caves et al, The International Adjustment 

Mechanism ........ R. E. McKinnon 

Cuanvrer. America’s Greatest Depression, 

knwice deine e0 G. Green 


055 
066 


027 


826 


193 


226 


215 


208 


017 
807 


808 


195 
229 


197 


Cienpenninc. The Euro-Dollar Market 


G. Rich 
Ctower. Monetary Theory: Selected 
SS ee F. G. Steindl 
Couen. Balance-of-Payments Policy 
G. H. Ruf 
Curran. Principles of Financial Manage- 
SE. Sesnntdiounncd uss J. A. Haslem 
Davie anp Duncomse. Modern Political 
pO OE a ee J. Scherer 
Drter. The Seasonal Variation of Interest 
DM Ciuiknanbeeaeke eGo ve < T. Sargent 
DosrovortsKy. The Economics of Corpora- 
I 6 civeceserccces P. Kumar 
Ecxer-Racz. The Politics of State-Local 
DE shuccadvcdsunenede R. F. Adams 
Ervzic. The Case Against Floating Ex- 
GN Si cceaieesaUhesx>ae W. Poole 


Finpitay AND Witiams. An Integrated 
Analysis for Managerial Finance; and 
BricHAM, NANTELL, AUBEY, AND Hawk, 
Cases in Managerial Finance 

R. S. Bernhardt 

Fisher. Money and Banking 

G. Kaufman 
Francis AND ARCHER. Portfolio Analysis 
D. L. Tuttle 

FRIEDMAN AND SCHWARTZ. Monetary Sta- 
tistics of the United States: Estimates, 
Sources, Methods ............ R. Sylla 

Frrenp, BruMe anp Crockett. Mutual 
Funds and Other Institutional Investors: 
A New Perspective ........ J. L, Evans 

Gres anp Aprapo. Banking Markets and 
Financial Institutions .. S. C. Silverberg 

Gotp. Stand-by Arrangements 

S. E. Pardee 

GRANGER AND MorcENsTERN. The Predict- 

ability of Stock Market Prices 
P. K. Clark 


1209 


1001 


982 


999 


792 


1178 


1180 


989 


1029 


230 
209 
200 
201 
1183 
238 


827 


818 


1182 


1185 


202 


822 


1196 


1031 


820 





1210 


Gruset, The International Monetary Sys- 
tem G. H. Ruf 
GRUNEWALD AND Nemmers. Basic Mana- 
gerial Finance .......... J. R. Nelson 
Hansen (ed.). Education, Income and 
Human Capital ........ W. L. Wilbur 
Hinsuaw. The Economics of International 
Adjustment; and Micuarty, The Re- 
sponsiveness of Demand Policies to Bal- 
ance of Payments: Post-war Patterns 
A. W. Throop 
Hortanp (ed.). The Assessment of Land 
Value S. H. Zeller 
Hotson. International Comparisons of 
Money Velocity and Wage Mark-Ups 
R. W. Spencer 
Tue Institute or Bankers. Banking in 
the 1970's 0. G. Wood, Jr. 
Jean. The Analytical Theory of Finance 
R. H. Litzenberger 
Kem. An Essay on the Theory of Eco- 
nomic Prediction H. O. Stekler 
LaBys AND GRANGER. Speculation, Hedging 
and Commodity Price Forecasts 
A. J. Boness 
LaTANE AND Tuttie. Security Analysis 
and Portfolio Management 
J. A. Gentry 
Lerner. Managerial Finance: A Systems 
Approach J. E. Hass 
Levin. Forward Exchange and Internal- 
External Equilibrium ....... E. Tower 
Levy AND pE Torres. Federal Revenue 
Sharing with the States .. F. R. Adams 
LeweELLten. The Ownership Income of 
Management R. A. Kavesh 
LisHAN AND Crary (ed.). The Investment 
I itis ote eee ig C. P. Jones 
Lyncw. Financial Performance of Con- 
glomerates C. G. Johnson 
Manne (ed.). Economic Policy and the 
Regulation of Corporate Securities 
D. V. Austin 
Marcoris (ed.). The Analysis of Public 
Output A. J. Heins 
MEISELMAN. Varieties of Monetary Experi- 
OEE scdicconvaesinns H. I. Grossman 
MERMELSTEIN (ed.). Economics: Main- 
stream Readings and Radical Critiques 
W. Nicholson 
Mever. Bankers’ Diplomacy: Monetary 
Stabilization in the Twenties 
W. Randolph Burgess 
Mevers. A Financial History of the United 
States P. B. Trescott 
MIKESELL. Foreign Investment in the Pe- 
troleum and Mineral Industries 
R. Vernon 
Mittra (ed.). Money and _ Banking: 
Theory, Analysis, and Policy 
0. G. Wood, Jr. 


230 


211 


833 


205 


821 


1186 


1010 


1019 


1187 


1189 


829 


238 


1197 


213 


1191 


217 


1038 


1012 


206 





The Journal of Finance 


Muwpvett. International Economics 


A. Takayama 233 
Netson. Economic Factors in the Growth 
of Corporation Giving .... O. Johnson 824 
Newtyn. Money in an African Context 
P. W. Bell 221 
Oaxrorp. Capital Budgeting: A Quantita- 
tive Evaluation of Investment Alterna- 
UN ick ttn nvcksinekes J. L. Bicksler 1020 
Oxun, Fowrer, anp GrBert. Inflation: 
The Problems It Creates, and the Pol- 
icies It Requires .......... J. J. Klein 1014 
OLANDER AND SeErrer. Psychological Ap- 
proaches to the Study of Saving 
W. E. Weber 835 
Pecuman. Federal Tax Policy 
A. P. Murray 1040 
Peters. Economics of the Canadian Cor- 
porate Bond Market .. J. P. Williamson 1199 
PorakorF et al. Financial Institutions and 
BI int admiie dts Wee eats V. K. Smith 222 
Ricuarpson. The Electronic Money: Evo- 
lution of an Electronics Funds—Transfer 
SEE, nace cnatebetn dkacnts D. P. Jacobs 1201 
Rozentat. Finance and Development in 
UL: 5 init’ cee mere asdin oc E. B. Ayal 224 
RusKAy AND OsserMAN. Haifway to Tax 
I ec ebismnd be siell W. S. Curran 837 
Scuerer. Industrial Market Structure and 
Economic Performance ... H. M. Mann 812 
ScHULTzE, HamMILTon anv Scuicx. Setting 
National Priorities: The 1971 Budget; 
and Oxun, The Political Economy of 
PEED 6.66 acaseesaeus J.H. Hand 814 
SEMAH, SERRES, AND Tessier. L’Ordinateur 
Speculateur ....ccccess A. L. Kahl, Jr. 214 
SmitrH. Economics of Financial Institu- 
tions and Markets .... R. H. Pettway 1025 
Smut. Portfolio Management 
M. A. Simkowitz 1192 
Sotow. Growth Theory: An Exposition 
C. E. Ferguson 1016 
Stapteton. The Theory of Corporate Fi- 
GORE as-ctasecesnxabaeie C. W. Haley 1022 
Stexter. Economic Forecasting 
O. Ashenfelter 816 
Taytor. Investment Analysis and Port- 
folio Management: Readings from British 
Publications ...0sccccess F. B. Renwick 1024 
Vernon. Public Investment Planning in 
Civilian Nuclear Power 
E. F. Renshaw 838 
Vernon (ed.). The Technology Factor in 
International Trade .... J. E. Anderson 831 
Waker. Bank Costs for Decision Making: 
Costing Procedures for Pricing Bank 
IR 5 caeiuasdrscnneeus O. S. Pugh 226 
WriaMson. Investments: New Analytic 
PR «0 kes cbencecse 1194 








